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PREAMBLE FH STARTLP POLICY

Desh Thagat University {hereafter relecred oy DBUD Das eatahlished  Ioncvaticn &
Frwepreaeurship Development canpus (herealer eeterred as [EDET in year 2017 thal i
dedicated 10 work npon establishing Start-up, mesbation and Technelogy Enablement with a
issimm w Toster suecessiul enivepreneurs and develup iwdusoy i the Knowledee and
Techeaoioay based neea.

Application Toe incubation woudd b vpen theoughoet e yetr. {ncubatce s Lo sipn
incukation agroement a3 per Annesure & remd aleng witl Annesaie 7 of the St Palicy of
Dr3Ll,

COE will fugilitate geeess 1o e Instilule's infrastzuetune an Jegaest af the resident vompaag:
incubatee s per reglations inads by DBRL im this rearrd stndd wasrk space may be allatied o
-

the resident companwincobaies as per availability and as per Annexure < o the Staciug Palich
ol |41

I may fdenwity and wssociane prolessonals o accourting, TP Teval and enamajensent
~erhbowes ot 5 D=t basis on prescriboed elasdes whermver applicabls which sholl be b
as pee the mutwal agreement hetween incabate snd DO and DAL shal also povde il
menker: froan LB s per rules,

Gomeivos aeailod Trimm Ieatiiules’ inhorateriss. sorkshops, centers and cquipment sed by the
sveiden eemmashriineubites woukd Bz lece unio o limil

The sesideal companys incubaes will be prenifcd ta inzubate n [EDC for i perisd of
Cywenrt - Fouwr muonths. Two further exteasions can be prnied @r 6 maonths ST | LT
the sole cdhseretios of DHL,

ML shail Lsbd equity share of 2% or LO% 4oy 1he cose may bey inaldinon w the %
al cach mentor {sulbject to the preximant of 2 mentoss) i the e,

NGBV shall lewy charse on the sesident companyinzahatees for infrestruciore and
cilities alier 12 momhs of moubisiue sehich shall be es pee Annexure 3 of the Suariup Taliey
af DELL A mandatory incubaricn fees will be charged moemhly st the ree of Bs LUME- per
etk afeer o morths of teewkation. Such considemtion i caloulated o jelalicy stall e
pavable as per the Clause 3.9 of the Sunup Policy of DL

Yhe Tesident Companydnoubates shall have o execule seporate agreement dor seed money
andtor Intelivetusl Prupensdknaow-how, Teclmolozgy owned b DAL 23 and whena request i
made and agreed upon by DB, wivich shall be additionally sharpeable separately,
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3 Tie resident Compsny neuhaee will be required 1o deave she incubaloe under the
circumstances a% prescoihesd inothe pelicy of Department o Indostrial Peley and Fromoeton.
Grewernment of India or DEL and would be binding wn Incubaoee os desdled in Clanse § of
the Startap Policy of [IELL

il. DB shalt nomingte 2 represemiative wn e Board of Direetor of the Reswdent
Cosupany neupioee el the time DEL aods oquedy

L&, The Resdent Company? Encubatee will have S sipn PERSOMNA L GLIATANKTER o 0 snety
1 DL For the considecation s agroed upon.

L3, Ans o all dispules betaeen U resident compaty: ingubatee shall he relerred Tue arbitration
tr the porsor so nominated by the Dircerer DEL under the Indian Adbotration and Canetlistion
Act, whase decisian shall be fimal and bindinge upon the pattics. The place of amhitrataon shall
L Mandi Gehindgumn,
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Atartup lncnbation Molicy
Terms and Comditions

1. Abjective of Stare-wp, Loeubation and Technology Enaldenicnt

Cksh Bhasal  Uniseraity  Theesafter relemod oas S3[3U has esiablished  Inaovanon &
Lnteepreneueship Cewciopment compus dbeccaticr elemed as [BT07 in oyesr 207 dhar s
dedicuted vy work upen establishing Stoct-up, Fwewkagon and Technalogs Vaakdemsesn with a
ausslon 1o loswer successtul endreprensoes and develon dnowsiry me e kmowe edee ood
Tecnolapy based aeen

N intendy e rcebete stam-ops i the TR0 CHEL, The poensose of TEDC w011 be:
#  Promore and inlerger with., and source weehaotogyewnedise Fom Geglly memaers and
research schobrs and labogory inlrasouctune o che Instite.
. Hlekp in peiling other KInds o oechmosmanagerial expertise requirsd that ks v gvailable
vithiey chue Dastiture.
»  resbaiing novel fechnelogy and busimess adeas ine viable commercial produgt: or
KLY L
1. Eligitality oo Tacnlition

Admlssing;

Apobicativn for peabition woald he epen Baronghont the veac, The applicent shuuld sabimis he
Appbication Norm ras in Aodehees 1o Doeector 10000 s Tee of e Universice, The D91 Roard
af armbers sl evaluale e application wend may secsensd o the mlmission of appiiom? as

un Logulratey an [ETL.

Privozny Londitnon Jar Dcofaticon

The residenl componyd incobotee maw he a Frivade Limiled Company (PECE a5 u Lamired
[ ialilite arncrshin (4 L.

I wawe the pesidesl compage'inzubatee =G Fropeeciership, Pasinersivp Firs oor s Pre-
Incrrporal eniio, the proeaules must get il coeiseersd os @ PLEO a1 us 9 LY within thoe

msndhs e enley inhie incubgom,

Friman s Conditon fos el ulration

I ¢asie the applicant has o nesel idea b is @il s soudent bedswe can apply die pre-inonbstiog.
Iar the Incubatee s hich has apphed e Pre-Ineulaion, repgistration s a PLC o 1L sl e be
required, Feres they cons Somyy idealabee caz remain uxa Proprictership Firm. o Patnersbip Fico
or a4 Pre-hecerporated ety but will higee 1o pay enlense sl consideration.

B 4 al o
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L. Facilities uad Tofrasrraciure

Lhat DEU will provide Jacilives wothe Jesideal company fincubales s per the repuliionsz
ramed by DL in this repard and as smendad frem time w0 tme. The facilices and
mifrastruclure more speeificaily are s in Annexore 2. Lpon mlhioission 1o [ECHC, certain facilities
a% gevea (0 Anmears 2 will be oftered o the residear cinmpanys inculratee on PayIent basis, s
presuribec in Annestite 3. Corther, DEG will have the Feft 10 inspect #and eXamine hy Premises
Alfoned to te resident cormpanyyincubatee 5t ans point ol time dureee the ncudaiion perindis
at the iEDH premiscs. On the completion of the ingubation of when e residen enmaary fouwes
I, due to any other rewson. sl the furniture space and iy other facilises provided shail b
supneniered 1o ERC in good condition (alier alicwing for normal weas ind wear in the vose of
cyuipnent lernitaee), AL ot incomed [Be sueh restoration Lo gl condizion shall be oz by
e resident cumpany and in caze ILDC bias 1o incur any further o pandituee W 2ot the equprient
ar 1 reom back inn gaoad congition then the sama shall be recovered from e resident
campany anddor its divectors wr promoters, Al dues including that of the aeeoimnedation shouid
e Cleared by the tesident compuny hefowe it Beaves the incubation. oihonyise. all ooststandig
dues shall be rreovered fism the company o its dircclozs andfor promoters.

3 F Conmen mylrastruciaee

LEDE will pronvecde s eorminen paal o hard aed solt infeasiiectuce W ke slared be all fagubalee!
res-denl companies. Cennin resoasces cen be provided im chirge asis by DB an reguest of she
sesitlent corzpany and suliject 1 the rules and regidations in this rewenrd s applivabie froo dine o
fime

3.2 Tesslidacker bolvsgs ol e

FEEYT weill facilitue mecess to dhe Institole's inilsteuctare o reqaest of the rezident BT
incubates as pee realations made by DR in this reeacd. The Bedices will romain undee the
onera| contrel of DB and will b available s the resident company onfy for specific aceivities.

3.3 Services of Protessinnals

JEDC oy identily and asseciate professonals for accomting. 1P, lepal and managemeni
expertise oh o perl-lime hass, Iecubutee Resident Company can ovail af their servicss o
grseribed charpes Any direct serviees provided 0 an ineubater would Bave o o anijid for e
g inguhires 10 1he semies provider oo mulually gerged 1eems ansd conglitions.

IEL may also prvide soft infraslouclare mnd Dusiness servjoes by onrd party o e Jecubalee
cimnmenies, 17 DBL so aprees on the reguest of the resident campEnys meobates, Possible
servives and supporl iwms on pavanenl bosis ae listed s o Ameaune 1 IEDC iy ko ff
regulations of DL permil, assise the Residest Company? Tneubaee in arelsing coasulisncy
servipgs theough pacloer orpanizations and identificd comsullumis, in the aceas seel 25 Markol
Bewearch and Oppotlunity Tdentification. Valuion of Businesses, O cmpetiter Researgh, Swlarke:
Acalysts and Sizing, Cuestoer Search, Elecusnic Rescarel, hurketing Blan tormulation,
Lomsulting on Simtegics ot saricus slages, 12, Lounch, Growd ood Plarvest ol businssses {Se
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Arweire b Llessever, 0615 maoe clear man (ED s menely ug a0 facilicilor for oy services
wng the resicent companyd incuhates shall bove o make an ageeement with the servige provider
toveard s 1werms znd conditions for availing the seovice, TELXC may on s disceerion provide cerlain
sereicey 0 subsidored o nikcharpe hoses.

X4 dentoring and Advisory Facilities:

Lach resident Company’ nonlmtes s oreguired e hove s Pecaliy mentor Trom DB o it
permilted by DT aody in special cases, may have an ofditional ioentar frang ane other Instile
as 2 Facults Mentor” Adwvisor, primarily e techracal issues. The teets wnd coondilionsin this
Feganrd B B b wrkes] oul by the residene companys ingubmee wich e Ggultecencerned amd
intirased 10 THELL

4. Vemure of e wibstion

The resident comoanyy incubates will be permigal wineebate o [CDC e a perind +F Twent-
Fouwr montlis. Two factner sxlcrsions can be etanocd Tor & nonths each ar o Lime. ar the sols
chisenelivn ol PR

5, Consideration

a1 Ml §ncumanee’ Besidem Company 35 eequircd we provicde a Mon-Dilotsbbe Bopey fas
delinead in Anncxuoee 8 squisaleal no 3% al e promator’ s eoaity w DI
52 Locase vhe Encuboter Resident Compans 15 hensed as a0 Pre-Ineorpeeatal oy, che

Ineubaites? Boesichem Copiney i ceguired o proside o woo-1ikstable Eguiny gos deginegd
i A 2 equivident 20 1098 ot the pragweesr™ s couite wa LHYL.
53 I additian 10 this the weobaredresdent vompany bas o precds 1% o the promoeter s

cyuily Lo el neetor fmsmber ofF lwalisr [Tune DL a6 allowed by e coawtations of
UL, subjecl b nacimuam ol 2 mentir ondy.

DERLMELRC shall bevy hargs en the resident compansyineubatess tor inlvastruzluee dnd
Facidinaes altee 12 nths ol incuhaticn. The currend rates of consderataon, subject 10

]
[

rrvidion foe fime W ome are given i Anecauce 30 A nwondatory work space may be
prlatad 1 she resident eompanyirecbates us por availebalice and ciarees smeolicnesd in
Arznexune 3 that will be levied aller 12 manths 9 aared i signang,

th
n

Servces aviiled Gom Datiutes labamories, workshops, conters ond cynipment gl by
the eesident campumyfingubiues would b trec unte a limit and herchy alier the [ mas
et Charped soparatcly e DB The clirges weold Be as decided e individual Sl -
-chorpe and Mhsciplimes ws per TR nepesations

5.6 A manditory incubaten fees wall be chocged  menthly of the e of” Ks. LG per
manih atice & mombe ef meubation.

Lh
-4

. DL ETIC amay clhange Wie dbovee mues (s mantoned 0 soause 3.4, 5.3 20d 560 from
tizne 1o time o g discredion and dare of inplenwentation of the amended chorzes shall be

Puce oY

net o e = e T LT PR e

.

-



!
E

Wl T e ¢ -7 7T €7 P s H VA s TRV T T T e

applicalle with unmediate clfeer.

SR The resuient Company: Incabaies shall have o gxovute separale aursement o soed
romey andior [ntelbectuad Propersnew-how, Technelogy owned by DU as and whes
ioreguest s made and agreed wpen by DRLL Charges for seed money and DBLs
itrellecrual Propetty wouald be as decided by D31

50 The wanl censideration {15 meentioned m elaose 3.4, 3.5 snl 5.8 snal! ke PAYARILF by
the company i e following mannar

N |

aid

5.0 %

CROR

PR I Y

Fi

aati, el o W0 W .77

Rupres Sia thowsand per gunter shali o poyoble o odviamoe 507 wwery quusier aine
week before the wiarl of the quarer of on the 2257 ar the mosth proceding L
iearter. Chunrter Jor thes parpuse wonsdd mcan the quacter as per the Englizh
vitlendar sumimenving feam lanuvary every pear. The consiberation (or the quorter
during whigh the meukatior commenees shall be proponicnatels adjused vaking
inca coresicderanion the date o coonmencemenl ol The incubation,

In case, considetation is i cacoss of Ropecs Sea thotsanmd. tie balace wenount
wionld have w he paid at the end of cach gquarter.

The company wonld have opdion ot detzrring 0% of the chareges a3 mentioned i
clpuse .4, 3,5 and S0 6l the time they =x frone 1E04C,

Ti Jiew ot sueh delizoment the bilks have o be paid at the tme al et cither with an
imcrea of %% compounded quanmerly O he residenl companyinculsale wil
kave 1n =soe acdeinnally 1% of the non-dilutable squite @ DBL (sbichover
LTIy more value at the tune of exat).

Toe company wonld aise e eplien of delerring (00% ol the chiges o
et il inclawse 3.4, 55 and 5.6 1l the terse dhes exit Toan IEDC,

[ diew of such dlefemnent the Bl have 1o be paid al tee time of oxit ciher wath an
mtersil ol §%0F corprunded quanerly OR Uee resident company srwcubate will

hove we iseue addicionally 2% of the nom=diluiable 2quity o DB Dwhie beyer

T s oo wilue ol the time gl esan}.

For Pre-lncovporated Coides. chorges meatimed inclowse 5.4, 5.5 and 206 aowidd
be completels delereed 00l Ueie exil lvom imeubation by detaoln The bills have Lo
b paid ar tha tane ol cxil with an inlveest of 8%* compounded qooreer!y.

Default in pavment: 1 the company delaolts to poy al ang Ginwe aoy does then

they shall have the aption w pay such dues ol the tine of cxit sl B4 inlerest
compoundsd quanierly,

Capez 7 ol
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. Exit from Ingohation

The resident Company?ineubates will ke required to loave the meubmor under the Sollnwing
PG SLEICLs:

»  Aller the completon of the Incubation imcluding exrended mowbation pesiad, ifam.,

¢ Unilerpeeluvrmangs groinability o pecfoun business s evaluated and decided by [0
O annmally on casc wo case basis. )

v Imesalvable promaters” dispueles in the opioion 7 1EDC S DB on cose wr cose huss,

+  Yiolation of @ny stue. mle and O oor regaiaticn of DRI in the opinion of 1EDC!
DBL o case Lo case hasis,

v Capmal vish flew excceds Rs, Twents-Fise coores in the apinim of 1RO 0 DEL o case
L Casy basiz, *

v Mumber W emplovees of the e oohmee eacecds 20+

a  When the annual gross revenoe of Ve gneobalee exelodiag all the tses) eoeoeds i
s -Uive crores we Lhe Met-Profin-A - Tax eavesds B, Dive crorgs,

#  Whenthe company cnters inae acquisilion. owerger or amalgaortion dewd or seossaisdion
denl resalzing ina substantial ciongl in Re prolile ol e company, fs promaters, direcmoes,
sharchoiders, produets e Dusiness plan.

v Incuharee plans for o poblic issue in the opizion e TRDC S TIBLY a0 case w ease basiy.

»  Change i promoters fooeders’ wewre in the apinjion of EDC F DR on gase o case
[ha5is.

» Ay change ol made than 30% ol eyuity ewnersitip unless apgpeosed by [EDC, in theopinion
ol 11 DBU on coase wocwse hasis,

o Any elher rason for which D0 may find it nevessasy fur an incubatee sesident company
b st

Mo i e L ' - Vg a ; - .y
e ceaditicny e M -.-'E'r-".'n'-:J-.':'J'_.‘?'-.-'.'?J DN e s e Wi ;m.'.'l::!u' i LT o Lewiten wir
AL i Dweeanlcd de Ripellr on Secwhenec T oo gee hased onsdapiuithon of sore-un, oy sticed
ety (lenpetrenst oS! Paodien o Pregmerian, Gesversrions el et KRk rofie m

Faipi W et sl 2o [

T Fartmership wleh DEL

Tae padnerskip betveeen DBLU and e Residens Coempansdncubaee wiil he el b ihe
Jureement cantained I Annexuz G read aloey with Aamesone 7

Fage 8ol ¥
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DL watl nommimzle o cepeosentiive o the Boord of Dircetor of the Resident Lorymuy
Imeudares AL e fnne WL halds souity. A the time of cispasal, the deesioa of IEDC ¢ TiRL
reparding buroack of full or pan of the equity issued shall be conveved m the company and
the company shail shide by the decision The buyback and eyuity dispoasal rules are as congainod
I Annexere 3.

5 Amendminenis

Sowithstending snathing conrained kecein above vrin the Annexure 6 and 7, 1EDC may o any
timez amend all or any pant ol the posiey rrosgh o avreement and s anesuee and the Xesident
Campany? Ineubates shali be bound Iy the said amendmens. The smendmenss shall e
wpplicable with Immediste effeel. Hovesver, such cirness shali be comenuzicawd i the nebae
wizll in time versally ar in weiting.

B, Arbitrsdien: Any or al] disputes berween the residen campany! inculsatee shabl be reforzd
B sdrigiazivn T aie person so nominated by e Director DEL under 1he ndian Arbitmatinn and
Conciiiation Act, whese decision shall Sy fine and binding upon the parties. The place o
arhisriivm shalb be handi Gobindparh.

e @esident Cormpany Incubakes will ave v sian PERSOMNAD CGLARANTEE oy given in the
Anagxur: &

Acknow ledgements We would Tike v acknoadedae the guidonee provided by some experts asd
similat documaeing avaitable in public demaing, mainly U0 Kanpor, SITEL TN and St
bdza, e e wondd fike 1 give Jue ceedin 2o alb Internet Sources. The follew ing links served o
the main relezeowe 1o make thas Incubation palivy;

hooesvs w13tk e, indsinedds

gtk ae indsiicdsiles e o e Tne ubat oA vreen el dygs

wom v gidban Sk LE.php

[ s e SYCLo i ol i sty 0

Mg W ol ®

che LRl LE ' -t el R L. - TR Y, MY - nn. L R | ool
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BESH BHAGAT UNIVERAITY. MANIMGOBINDGARH PUNJADB
Innovation & Entreprencurship Development Campas (IEDC)Y
APPLICATION FORNM

1. Mane of 1he Appdicant:

2. Letails: PAN: AATHIAR Na.:

3. Title of your BuslnessTochmidigy:

4, I'resent stage of the slart-up;
+  ldeation fiue L]
LTI AT |___J
» Pl Huepe D
e Early Silage Seale-up L]

A Type of Hasiness (Sers tee/Product}:

. D of incorporationdpropuesed date of jocorporation:

T Briel Deseription of tlee PeoductServices Techralogy husiness you prlacan t imenr bt ae

Sturi-up India Centre
8. !’hm ruur stariep contribnoe (o any of Uee Todiace governmene's initisetives il *“Make
in dochian™ o = Digatal {ndia"?
B Wyt rou weant do focate in DULY
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1k Brict descroplion ol the R&D elforts and other technologival mpuls yon hope o
) e P fromn LHEL SPivaee e Seffoeie nobes of feeadne eoomder ey divcistne comioens of M

SUMIAL W0l [NGT et SRACRIE ol d g e af Tae ey o e s

11. Indicare how your busivess might beachil from uccess t0 DELs homan and physical
resiu rees:

S o ea—

i1

List any speeial requiremgnts For nsage of DBL s luboratory lacilitics:

pum
L

Infrastrocture regquirement for Space. Workstations or PCs:

14

Specily reguirement of Menvoring and otlher professivnal services! suppoe:

J—
wh

ilewse indicate y our soarces of funds:

o ——r—

I, Sbiel Deserapivn of memisrs of Fownding Teany:

17 Please give naniey and address of up 0o 2 referees, who are aequaintod with yvar coresr
profession’ achievementk,

15, Declarstivn by the applicant:

: L herehy, declure et 4 have read anil understosd ae lerms & conditions of ke San-up,
Inaovaiar and Technology Enzbling Center (JERC) at DR and will apres to abide by the
SN 0N ot startup 15 approved for e aacabaan ab ITOC We will follo the puies anid
vepulatins of JETIC sk DG The declaraion and faols in the applicaton ane o gl
bst do o ko Fedige and no mateeiol hos bean concenled.

T

il
1
|
b Applicant’s Sigunature
! Miaoe:
Ermail I
!:. Fh. Mo
3 Dhate;
d

[

T iime B2 oa:ia

[
'

1
L
-
3
-
1
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Atekore 2

Annehure W the Incubsfam Aareenent

Facilities and infrastructure to (he resident company sulject to the Rules snd Regalations
andl us mmentioned in Clause 3 of the Aprecment,

Dee space
Personal Campioigrs - up 13 two, depending w te wam size
Printer

Internct cornection one e-mail LD for the promcters whe shall be iesponsille Goe oy niese
b wiouthoriaed persons, i any

Phome lines (Interconn)
Fuenttuwrs
Eleetricily in single phase

Avconmunmodaiioon {sme a1 a1 sharedfindividua! basis on case wocose hosis i B hostelHews
Residency)

Any other for iy requestsd and aeanted [se T3
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Annexye 3

Annsxiers i the Ingubdros A peeement

L TR I M N1 L. TR A -

Coosideration for infrastrocinre Faciliticos in aclfitiog 6 wilier:

The consideration payahle by rhe company for the use of 1he incubation cencer fcilities and

infrasteusture after & months will be as A

b
OfZce Lizage Tes

GRS RN mwnzh

PL e e fup o 2 S

Litser Primter

[Mlernet conmection

: | o Ks 3G manth-cumputer

| i Re MR Ananth

Free Wi-Fi up e Ingin limi

Avcommadalion

Applicable licenge fow

© Flewriviny ehizrges incluling ercondivioning

Oa sl per cupele:

Tdlephone chiree

U U acwenks e yuartey S S70 or

Fowal calfs)

Ant clher facility required by incuhate’
Resizlerd

Ch g luals per qualter

NOHLE: Subsidized e Wonen Cotreprenenr.
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Anmexwre <

Annedre e e I batior Aveecment

Consulianey seovices throwgh parter organizatlons wnd identificd cansultants

v Traning me bosicess manapement: sirnztingd Short coerses

»  Traming in Bosiness commumication: weoen as well e overby|

& Aceounting ools! suftware

& Cormninn seceetarial poolsidl

«  Experence: of successlel companies — o knenwledge’ infarmation site wiuld e crealed
where niewgement concepls, intellecmnl propery svalwativns. deal mayking, neeotliatous,
nerwarking, VU Fundimg. company registrations cic.. i proided

v Mulworking rvenls siea cities

#  Tie-ups wilh chartered accountants snd other professivoal orzanizatians as eegercd

v
At :  EER : 2l P P T
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Annexure §
Arvawserg e the Incubmiog Avtoerm
lewdfcarm wo i word N on-i ke spprs i f v f 0ty Micwdation A Erer R
Whar is Non-dilutabie 7
This is cliritied for the ficrests of the partics and 1o avaid any confusiem ar aenhiguity,

The Copany and their Promoners: agree {hat the IEDC i provviding ineukation lacility which o
very oritical e prowth and sustenaes of the COmpany i early ditys, in renmn DB shali be
providad with 2% - 5% chares of 1he Cpromioters” Boiding” in e COmpany 1tes of Cosr end s
s3IT b duaty of the promaters ta maintain DEL- e wquity of promoters” shurcs Ui DEL deridey

In sell or give buy back uption o thy Cotnpany ar promoate s,
Wha are Promoters { For the Purpuse of this agreemene)?

Promoters s nang gk Frrsone, ingiuding shair chose selaives and Ty members, who have
forred the compony and have signed the Articles of Association beliare the Repistrar af
Compinies and wove approached LEDS, D! with inzubation Proposal and Loy sl 1he
Incubation Avresmen.

Metliod oo valuatinn foe Eqgniry Dresposnl;

The mmethod of raintaining the syuity of DBLE o the stipuked level and the mechmmesm lsr
b1y disposdl are as fullows:

Ao Ol price gs mutugl b gureegd:
B, Onaprice cafenlled by cun expent s appoinds] with mu o COWIETEE

. In case 1 partivs div oy ighee with he amounl caleuloed gl coeets A8 wiven in A g i3
ahove, the valualion shall be done g the basis o the expendiiure incurred andor the agsets
(Linibie and intanzibled cenerel. Al expenditure incurred inchiding <afires sha be
crmpounded on a quacerly bagis by a pak adjusted rate ol retum 1 24%. T lis ryte has b
teived kecping i peneral. that the expected rete of retus in suceessful venlures iy of wrder
i 30-30%, The value of he vompany shalt e ircakad as equal 1o this valae, | vy where
the Lircetor/peemoler are werkin B in the company witliput or nominel ERAT TC 1 b
thisir contribution shall be caloulae] for this PUrpose ds equivalent to e wial crolarmests
drown aa the date ol valuation by an Assisiwn Professr of DREL inclading sueh emelymens
like Busic, Dearness, [Touse Kent Alavance and ather al low anices,

Msvtratin Sappose ~4" and “B* form 1 Campany U here A & T oarc the Pruimsters for the
s ol caleubagion ol 3%, gyuily, Assunuep that the paid-up capital of the O §s Rs. 2060000
anel authierizad capital Bs. 5 000 with cquity holdisg distribution piven befow:

w]
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Share Iolding ol Tronoter =4 P00 Shares
Share wolding ol Promoter "R 1000 Sheres
3ol DAL aqueine of Proowiers {A 1[3) GO0 Shares

Tuotal 20,6400 Skarcs

e | Suppose 2 venture Capialist (VY ansvesis i the company agaimst 25 Y equily in the
cornpdn v, The stroclire af the shares Bolding weil be;

Snarcrolding of Vo CLE0T Sk

Shacehelding of Promoer =4 [ MK Sharzy

Shocehehding el Proniver "B 0L STy
3% of L) equily ol Promaesrs | A1} Gl Mhares
Totul 3T AT Shore

Fyuily holding of Prvmiiers (A—T0 cemeins samwe, o lbere om0 requiremest o give additivnu |
shiaies 1o DAL

o 20 Suappose Promalers icremie thew shaees b S0 B sns mode Tike bul oet limited 1o
sy additiongl shares, Donus shares then B8 7w equity wall also e ineregsed. witzeut o
consideristion ey LESL for 1l sams iy s woenswee that at all o the shares of DBL are
egual W1 3%l the equity of Posmueters. Yowever, this canddivn shalk appiy oaly up-la @ period
of o yeior Frome Che clale of st o LD

Sharchodding of Frorwoler =A™ and - [§ 22000 Shaves
105 al DN couny 1 Prmmaters (A—FH) FE0 Shires
Tartanl 13, T3 Shares

Care 30 Subscquent 1o 1hise aey dilution of the eguity muy be based a0 che valuathon of the
prommotens halding athe limes of valvation. The Incubatze Company can issoe addiienal coquity
at o prenniwn hased an e valuation. [rease the shores are issucd at a 1ate less than the Tull waloe
fealue arrived 23 per valuation dedined hersin sbese]. the DELEs shaschalding shabs alzo be
w.cressd insuch a racio that equicy is maimained a0 3% calue of the pre-issee valaagien,

Supprie e proreoters are A7 8 T have TO0IFshares with valued a0 Rs. L00- upan valeation.,
Shacetudding of Prvmumer =A™ und "B of Bx 20 cach TN & ey
DEL couity vl Promioters (A-Blal Ks, 100 eah 31 Shares

Total presem walue My [O30H) -

e
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A oand [ issoe add ionad D000 shares g s promiug: of Re 40 {Rs 500« 50000, whish §s lese than
fult value {Rs. 100

Tetad Capritist s S S00s 000 v 10 HIO = s 153 0HH)

Share of DBL = 4120 - Xy %= wdditonal shisres to e fssued w D0 93 0 resul af uer
valuatim

Total Shaes = LOOG T OO0+ 320 = 240060 1{ 30+ 3
Value per Sharg = LS00 12000+ (30 Xy
DU Yalue = § 1354000 « (30— X0 J2000+ 30+ X0 = 3000 {value of D81 share
Premoters pre-assnc shaee value is Zs. 150 = 0000 chunes)
Which gives, X - [0

Sa.acewrding e this hypotheticai illustrnion the fncubatee Campany Bias b issue 10 addditional
shares 1o DB aaainsd this DEL shall nat pay any moaey.

Ploase ete that trese frpothetical Mlustrations are ondy for the purpose of clarificaticn and
shandd wed e constesed as wctuad which ey be differcnt from fhese Siprteres,

vili
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INCUBATION AGREEMENT

This Agreewent iz made on this o day of L0200 By oand
betyveen o .o Company rogestered!
propased o be regisiored under the Companiss Act 2003, through its Directars’ Promatees
{herzin alter relerred oo as Resident

company of Incubotes™ whicks expression shull include unless it e repionant to the eonlexl or
meaning twreet rean and include thew sucecssors. representalives. n=sians, prometecs 2ic.

O THE FIRST PART
AN

Mhesh Rhaga Lniversily, thereinatier referred to as *DBUY which expression shall include unless
il be repegnont Lo lhz conlest or meaning thereof DBL has established = Innovation &
Entreproncurship DMevelopmant Campus (herstnglier rederred wr as TEDY with o mission
fuster suecessiul entreprenenrs and deveden wndustry in the Kaowledos and Technelogy based
1] < TP SR RPTTRTTTRRRTTTssppm & | i i 1 [E4 St s[5 N W 2 h

WO ansl DB are same partes Tor The purpese of this agreement: JEDC is the operatling and
neementing Dody of DB Sindlaly, Besiden Company/seabogss sle allee the exiv eom
[T danome seeend pomy,

m TT IS DULY COMERLIMICATRD ANTIHHEREBRY AGHEEED BY AND BETWIEEN THI-
PPARTTLLES A% FCL LAY K
LM hjeerives

DO agrees 10 incubate L b e 120
NG The prrpaee ol incubatiom onit will e to;

a  Pramote snd imteret with, and seurce lechoolopy/experlise Trom Tty members and
research avbodars and laboratery nlrastroctore of the lnsiiose,

a el mogeting other Simds ol eetno panagedial ehpentise regquined that i ot aseiobie
within the insutare.

s  newhating novel techmology and buseness ideas inte vigble cammerginl prodacts or
svices.

e Trovide inlrwstructural Taeiliiey, eotreprenzucship guidanee, professional & sistaeoey
assistomee, lechnical help and othet aneillary Tacilities we bacddbeg sntrepreneurs.
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2 Tenure

Tl lResident companyd bacubares s been usioe the fazilites of IEDE wilh et [rom
alnd 2 carrying out ull-fiedgel actvities 25 % Besident sompanyy incubates,
T S een caending all tue facilities of wcubaton from 1he said dale.

21 QP wilt permic Iccubates Company bo coromenes iacubation in IEDC wirn effecr o
and the ancubatiom shaetl expile on )

1.2 The period of [ncubation can be cxtended oniy by DL at s disceetion iF g CaqLUst iy
made by the company,

3. Facilities and Infrasiruciure

Uar BEL will provide facilites o 1he wesident companys incubotes 55 per the ML
framed by DBU in this repard and as smended Toen time to time. The fcilites ond
mitrrstoue lure mons specifically ace mendioned as in Anpeeare 2.

Ligon admizsien we IEDC, comain facilities as iven in Annexure 2 will be wfiered o the Resident
corapany ineubates on avinent basis az prescribed in Annexore 3. Further, DB has the right
trspect sl eaaming the promizes allvted 1o the residen: Company? incybateo st Aoy point al”
e during the incabadion peziod’ sty al the [EDC premiscs, On the comaleion ol the
meuhatinn or when 1he Residenl company leaves 50 due to any olber rodson, wll the lenituce.
space and any ower Bwudites provided shall be sumendeseg 1 IEDC i0 pood condivion alier
tllswing fow nermal wear amd tear in the case of equipmenumire . Al costs incurred fac such
restaration 1 pood condition shall be beme by e resident company and o vase EDC las o
tncur any further expendilure 1o et the squipment or the room back inte gowd condivian 1hen the
s shall be cevovensd from 1he eesident company mdiur its dircciors or pronelers, Al dues
includling that ol the accimmadition should be cleared by the eesident company hefaee it Leaves
the incubation wtherwise, all cutswnding dues shal be recovered from ihe CIHTITIANY 0 it5
dircognws isd-or promoters,

3.1 Canmmpon iodrastruvtere

IEGC provides @ common pool of bard and seil infastrusiare 1o be shaped by alk resicdent
cornpunices’ incuhates, Certain resources can be provided on charge basts ks TR0 o recpuesl of
the tesidem company and subject o the anes snd regulions in this regrnrd G applicabls from
ame 1o fime,

32 Institwle infrastructure

LK wll [acilstale geoess e the Indtitie™s infeasirociune on request ot the sesicen CAUTINL
ncabates 43 per repulations made by DAL iy this revard. The Lacililaes witl emaks under the
overall contral ol DB and will be available w the resioent company anly oz sprecele aetivities,

W | - I B e pa cuthaln L ATS WA T 4 L A L L U S A R I
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3.3 Servives of Professionals

IENC may wentily and vssociale prolessionads Tur scoomting, 1P, legal and manogzessent
experlise o0 oa pad-time Dasis, Incubatees Besidear Company can avail of their serdses an
presertbed charges Any dircet services peovided Lo an incubalee would bave @ he oaid Tor be
the incumatee bt service provider en oedsally sgreed weees and . qoneditions, 1EDC may
provendse dree dignal promotvan en its social media pladerm and m cumpus promblong

IECC may sl proveide soll mirastraciore and busimess services by thicd pany to che incobarce
companics. if DBL =0 aeeds on the reguedt of e eesidenl companyy incubalce. Possible
services ancd st ibeme an poyment basis e listel] asoin Annexase 3080030 may alse, if
reculaticn: of DB permit, assisl the Resident Cronpansd Inoukutee nogeinine consulianey
services through pariner ameanizations and idemificd consulants, mothe oreas such as Markel
Rexeacch aml Qppertunily Ientificatim, Vabsation of Bosinesses, Competitor Rescarch, Morket
Anilyvsiz and wzing, Cwslemsr Search. lectronic Kessacch, Marketing Plan Trmulition,
Consulting on SeateRics at wvarioos stages, o, Lawnch, Growth and Flarceal af businesaes, ay
lested in Apnesune 4 loweesver s made clear What TRTHT wots merely as a ixciliatar Toe sny
gt and the redident company? incubanee shall bave bo makse an sureement with the soneice
provider towards Lormns and conditions for availing the senee, (200 woy an i diserelion
prrovede cortain services on subsulived or no-charge beos.

3.4 fleaooring aod Advisory Focilitios:

Foch Besident Company or Incabatee s cequired B hoez a0 Pieodss menler Sromm DHEL or ir
Prrmitied B THELL S any ocher Institre s o Faculiy denor Adviser, primariby e 1eehnieet
pisuzy. The ternes and comdiwinms e this nepand hawse o be waorked oo by the residend
companys incubisies witk the faculiy concered and inirmated o DBL

A Considerating

4.1 The IncubatceMesident Company s reguiced w provide o Mon=Dilutal:le Cyuity {axs delined
- Anncxure 33 squivalent 1o 5% of the prometer™s squity o DBLY 5% ab revenue sharisg Lo
(RIEA0

42 I ocase e Incubetee/Resident Company s Towsesd as 0 Pre-lneorporated Entive. the
Incubatee/Residenn Compiany & reyoired we proviie a0 Mon-Diloekle Fquity {as defined in
Anncxune 51 cquivalent 1 0% of 1he prsmoier’s equite we DB 10%% ol nevenue sharing @
(RIEYU

4.3 I addicioa 1 this fse Company bas to provide 19 ol the promoter™s couity toogach memog
(memher of facultyy from DB 35 poe the emdaciens of 1030 sulject o masinmn ol 3
TR TTE

Thiz clawse shoonld be oread seiith the SALIENT RLULLES FORMING PART O THE
INCUTATHN AGREFMENT (Annesare 71 ol 1his Agreemend,

1
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dd Fuither, DBUAEDC shyll bevy charge on e resident COMPIny: incubates ur infrastmeeiuce
anl facilitivs. current cotes of considerstion aee viven (L Annexnrs 3 A mardatory vk
e MAy D aililed b e rosice s CoIpLn Arg il a3 per aviiscilie ane CREEEY MenTieen
i Armes e 3

43 mervices aviled Pouan st bes- idburalorios, warkshao Sy CekErs GRA eqenipment wied by {1l
r I k
nesidznl cumpanyineubiates would he Churged separagsin by DELL. The charges voeuld be jis
decicded By dndeyidual Laculty-in-choree and Diseiplines as per MEAL regulariims,

A6 A mandamory ineubation fees v il he clarged thonihfy 2t e rae of Bs |.THEL - per nonth.

A5 DRLETEDC may chiunge the above ranes (s mentioned in clause 44, 4. and 0% Trm sime
0 o at ity disceclion apd dag of mpleingntation af the amewded charges shald he
applicable widh immediate =

48 T he Besident Companys incudaiey shatl have to CHSTULE SEpIrale dureemcnt o sevd e
wind! o Emighicetusd ropeny? R -heae, tchnologs owned by DB, as aned wlen = reCjuLst
in made aod agreed upin by DRI, Charges [or seed money ang DRI Inteilectual Propsemy
would by oz decided by 128

A8 The seid consideration a5 menrioned in Clouse 4.3, 4.5 and 4.8) shal] e payable by the
COMmPANTY 5 the fodliwing rturenc) -

481 Rupecs Three thuusand per guarter shall e pavable in advance lor TRy GUECIET 411G
veek belire the star of the quartes ar on the 24 of 1he manh preceding e quacter,
Quskter e 1his s wiotkd mcan the quarter as et liw English cslerdge
canemcicing [rom January svery sear. The cunsideration for the quarter during which
ke incubalion comtticaces shsl| be propocbionatety adjusied taking inw camsidermtion
Ihe date of commencement of the ingubation,

+8.2 In case, consideration is in exces of Rupees three thimsand, the Yulanve amaunt

wirdld have ur be paid at the end of sach quarLer.

The company wold hrve opien ol defening 50% ol the ChATEC: =% Menlicned in

chiwse 4.4, 4.5 and 4.6 421 the tree they exit [vom IEDC,

LA

45

In Tiewe of such deferment the bills have 1o be pad 3 the time of exi zither with an
witerest of B%* cumpnunded qurierly o ke resident CLITNEANY Saneubaie vl have o
issue additicnally 1% al the nin-dilarable equity to DBLI (whichever camies e e lug
b he vime of exi). '

484 The compary would alae have upticn of defeering 100 of e chirges as mentioned
i clise 44, 4.5 and 4G il e e they exit [vom JEDC

My Deu of swch deferment 1he bills hve Lo e pand at the dne oF oxin gither witk an
interest of Bt compounded quarterdy or the sesident CamIpANy singuhate will have 4o
L sulditionalls 2% af dhe mon-dilaahle cqualy b DRL {whicheyer cqries miore walye
al thae Limve of exin},

ni
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44,5 For Pre-Incorporaed Entities, charges mentioned in Clavse 3.4, 3.3 and 2.6 woukd ne
corapletely deferred dll their 2xit feem incubation by defauic The bills Iive v he paid
i the time of exil with s mieces) of 8%* compounded quarterly.

3596 Defuull in payment: 1T he company defavis o pay stoany time sny dues then they
shall have the option o pay such dogs at the time ol eadt with 8% interess
cornperundied yusrerl.

e fudvnest e Ve deeided e the basty of vades prewgleer Wit SMILE solcen, o SISHTE g
a3 de Teem draind o SO wilheh Sy e yefoune e provice Raft fonss
Tz nechere of eneii-cquile i taee-ups and MSIE Kiedd) rofie et S5 0bi e RYILE iy

3, As astatemant ef faith o the value o pumnenship with BB the campany is committed to
insiie erpuety shares 1o DU as per clause 4. a1 1he Lime of disposal, the decision o J[ELCDBL
repandizp buvoaek o Tull or paet of the cquity issued shulb he conveved to the company and the
company =hall abide Ty the decasion. The buvback wnd equity dispusl ruics are as contaised in
Annesure 0 oanld the SALIENT RULEY  FORMING PART OF T1L NCUBRATIOMN
AOREEMENT s rovntidined in Annexuare 7.

F0 That the resislent empeny <hail suerender and vacate the premises on DB enntice by
IEEC . N adyvumee manice 1= reyoived oo given by TR 10 e nesisle CETRRIT.

3.2 Ther DAL shall haeee Tien on ol assers of Uve resident eampany ac the incuistivn cenmer Gl
Sach e toar The resident cempany elears all the outstoandiag does.

5.3 That the "SALIENT RULCE FORMIMNG PART CF THE INCUBATION AGREEMENT o
menlitned in Anncaere T farmes part 2 paccel of this agreement and is hereby accepled by
the resideny company my ity entirely snd the resident company amd s Girecters hereby
indemns s LHEL, and undartike to cermain responsibly Toe all dues puvable ot losses sufltred
un secound of any act, negligence. default on the parl 4+ the Resident Campooy: Incuhates
and its Erizecwors and sriployees.

. Amendinents

Motwithstanding ansthing conlained hercimgbose oroin the "SALIEMT RULLES  FORMING
PART O THE INCLIBATION AGREEMENT' anesed theretsr IEDC may at any tirme wmend
all ereny part of the apreement and ms annexure and the Besident Company? [eubiter =hall he
bound By the seid amendients, The smendment s <hadl be applicable wilk Tmmedizle elteet,

T ArDbilration

Aoy all dispules hetwesn the wsident companyancubates shall be referred for arodration we the
peratn §a nouninaled by the Director LBL ander the ladian Asbiralion and Conciliodion A
whirse decizion shall by 1inal atd binding wpors the paries, The pliace af abdirnivn shall be
Mundi Gobirdyrarh.

alll
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#. DBL reserves i right W pomioane 2 represstaliy
Cumnpany? Tncebaree Gl e time ORI halds ¢quil

L

I R S

idenmily o DEL or wemingee any Poss suffered, o

MOt ion.

In winess wncivol, parties herere Bove BEgrid

nenticned Nereimheiisre.

FPur and an beladl of

- i:_.?_rl alyre
M

Dresinnaiion:

Seal

Wotaess | Moncee & Address)

kd

R L R R L

av

U TR

R T T T

@ on the Board of Direelor of the Resideny,
v. The

Ineobater: Resident Company shall

EXPERSE mCOfeed inoas o result of such

this incubation Arrecment an the dgte und il

For gl an belhalf of DEL

HIENatuTe
Mame;

Desfgnation:

Seal

Witnesys vanne & Addresss

N T
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Annexure 7

Annexure Wy L [rendation Ay roeinent

Salient Bnles Farming Fart of the lncubation Agreement

The company bereinalter callesl the ~Resident Company? lnculatee™ o5 per the [eabation
Agreement with the Instioute for Sanergistie colioboralion throagh DEUYTEDD hus been
permetiel. I twere ioany cenilicr in the rules aod byelows piven belovwe with any ol the
cliuzes ol the agreemem meoktiened above. the rulestelanses of fhe said agreement will
preval,

RULES ANIVOR BYE LAWS
Bl 1

Prinary Conditin fur Ineobalion

The resident company:incubalee may be s Private Limited Company {FLOY e 3 Limrited
Liability Punneoship (LL P

Tee case the resident coramunesIncubalee s @ Propriviorship, Paroeship Finn or a Pre
Ipeomperated entiiy, he prometers nust per it registered os a4 PLC ot as o LLP within theee
rocinha ol ey ko meu bodio.,

lob i ther comipane/Inculalee et registered as o PLC orasa LLT even after iheee months
al ncshatian, the resident SompanyAneabaie: would be oade wexio TRRC 99 3]l dues aod
consdentinns prvichle will b 1o be cleancd inrmediacety.

Fatensinns o Cus deadlime can be granted oy £ on case=1o-cose hasiz.

Adter weeperation as w PLCYLLP, the naone appeoved oy e Bogstrar ol Companics along
weltly the Memosandam af Association, Arieles of Association and 3aan of Directorme Partners
sl e soTuicied o JEDC a1 =arlies.

Fde-o
trimary Coumditio for Pre-Tnealatinm

In case 1he companyIneubaee has applicd tor Pre-dneodaion, registeion gs o PLC o LI
ot vequiced  Here, the companyDnvubatee cae renwin as o Propriclorshis Fion.

artgtship Firm o a PresJncorposited enfigy Tul wild have Lo pay consideraiion s per clatse
4,2 e recment,

Fulg-3
Tomore of Lo elration

Lhe resident company?neabaiee will be permitied o incubate in JEDC fie & pepod ol
Twenly-Tvor Manths. Two Tarther extensions <on be pranted fos & momths s oot ol
the sale discretam af RTITL

Ay
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Exit

The resident company Tnculaiee wil! be requived o icave the incubator urder the following

clreurmsiances:

*  Aller the completion of the Treabation e lwding cxlended incabation peciod. it any,

» Lindemerfommance oo oinability o perfirm husiness 13 valupiad und docided by
TEFNCIMBLY o cass 1o cose hisis.

*  Drresolvaiie promotels’ disputes o opinion of 1TEDEYDEBL oo cose to viise hasis,

*  Vinladon of any Siatue, rules and cegualations of DB in the opinien altEDCDEL og
Case Ty waae hasis.

* Uapitr ool (s eceeds By, One crore in the opinics of IEDCSDBL op o s ) G
lrasis

* Mumber of emplovees ol the inenbaree exeocds 24

= When the antiual pross revenucs of the ineubares {excluding all the mxest cxeveds Hs,
Fyve conre o the et-Prodfic-Adfter- T excesls Ra Fifly Liecs,

*  When the vompuoy enters inoqan acuIsiton, merger or amabeuoulion deal o
renaganezitim deal resulting in a sebsiancal chonge i the prefile of the company, i
rromatces. dircelors, shacchollors, produgts ot business plan.

+  Tecubatce plans fara public issue in the opinion of TEDCIRL i cuse 1o o CHEIES

v Change By promoters? tounders” wam in the epeoon el IEDHZYDTEL) on suae o e
lasis.

+Any change of more thare 56% of cquite OWOLTSRIP wiless appraved by [FDC, in the
opamian of LEDCTRLT on case 1o cose basis,

o Any ather reason far owhich IEDC may find it neessany e an incobatce resident
conpany o deave.

Motk withstaneling apvihing written sivewdters, e dectvion 10C 7 1 TR N camamectinn with il evivey
28 Erckfate coppuiy stadf be fird dead vt o be divprited Ay durg FRcuBader compun.

Rule-d

The Mesident Company/ncabutes shall underake Rosearch & Bleselopmient, DesignTesting,

oty pe devetopment am DR s peemises but shafl mot warry ot winchousing, storape,

tarketing sales or othar commercial eoctine activity, Exceptions @ s vat Le granted b

WEEHC o i case 1 cose Basis,

Bols-5

subleasing wr subleting of any kind of the space piven by IRDC is a0t slloyed. LS

aberiance ol this rale will result in immediaie cxpulsion.

xvi
.

e e VI B T P T L Y e A i [ b AT T LY. I LI T R o

cp oy

el Lo i

|



o [ S PR

et

=T .

[ty

cal

PR ol S TR R L =t BRLRE L L Y, - P I . 1 L T e L L AT

Fule-6

I s mncghatees resident company recumes more spaoe of DS vaconl space. 4 roguost for
additiomal spageswrrender ol e space is required 10 e ade te J[EDC oo wiong.

Rae-7

Ther restdent companyy luvubulee is required te provide a hist, as per the following [ornat. of
thaie Jull cime wnd pary tiooe employees in the beginnimp. Any chanpe shoulld ke iploroged Lo
thz IEDC Adnuen Cellat the curiess, Tatest Ty the el nf the curreng guarter.

L T Name Age  Nox . Bulllimes  Qoalitivation | Dhestnnation & Address | Signature
! Furd thine & Res pons]bellinles |
| :

|
Fxpericncoe My i
|

Rule-8

Adl the vignors w oo IED Comphes ame regoaineal 1 sign i o visitor's register and coflect
e wianars bodpes/passes, Thew nwest bear these poesesbadpes oo all tmes winile to the
IEEC comnples. Yhew are ceguined Lo ceoum thase passesbagoes while hegvanp she budlding,

e L

P spedce arven ar L2RC comples s owithout amy foroitee:, Fhe restdent vompany o the
hicubates 35 cogquired o sulit Wi Lav out plan Bar oy mediBeations, peamecem e,
cte. which they are plannag in the space peosided b them, Willieot die peior apaaoval ol e
Ly ot place Fraveny LEDC such work cannot be undertaken. Afler the coompletion of ineasation,
the spae shooll be retumed in the sance coodition s i wag o e e o laking the
cieeupyae the wpice of TR cavladmg oooaol wein aml weaes Recioan af IRDC e thas
teard will he cooul.

[ade- 10
T residzil corpany of Tevubalee should abserve th paise bevels ane Bepl st nziamem .

o abnormal nodze by oany machine or by thar cmplovees or visicor: should be nrade. A
camlaun ol gh neiss weved will resule i appeipriate action by TEGC

Fule-11

Al reyidenl compunios?’ [necubatees are gequined o obberve beabih ool salery shmdacds. Mo
hazmardeus material van b brought ingisle the comples withous e prior appeval o]
[ELC DL, Al the incubatee companies one rapeened o Keep a s cid kil om e spoge
rerovaded e Lhemn.

Rule-12

oo residem company ook emnplieee cin display noteas 48 signoee except i e space ar

-

Bariveds provvided Tor swci sapmape by ARTH
wii
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Kule-13

It iz the responsibility of all the residen; companies and thejr employees b use the common
Tacilities, e.p., common area, fax and other machines ete. with due dilipence and care,

Rele-[4

The Residen: “ompany or incubatee ghal] e Tequived W submit ap tivandited auditeg
financial statement g 4 quarterly basis to IEDC offjce.

Won-compliange with tha e wauld result in a fine af Ky 1,003 and if the saime s got given
for three quarters continuously the offices of the corapany would b sealed wi thogt afigh:
furtfier notice, However, the fing couly be reducat ar the sole discretion of DRI, 2 "

The company should alzn inform 1FDC on the progress on the incubaﬁpn ]:-m_p;ﬂs Al

should make presentations to the Commities on annual basis angd nnn:g:{q:nﬂipéi}n"ﬁ: veguld

besull in Similar penaltjes staled above, The Incubates is ulgn obligad o ,'aub;nifm IEDC one

copy cach of (he Memorandumy oF Association, Anip)cs af Aszociation, ai) Annual Repaort
. “o ) e Yy

{as and whan Approved by their Toard of Direcrors), :

Fule-ps SO

il
, . . >T d .

Nﬂlmlhstandmg ANy tssuedispore pcndmgl_@‘elwﬂﬂm the Compairy amy DBUAEDC at the titne
of goumplation af he apTeed tenure of incubatin Periad, or iF given g exi rotice by (EDN
the inzubatee nyst vacale the Bliotted space un¢onditianally, :
R.LIJL‘,I!F - :.-".-' -- -

The resident Company: In;::'ul'::a!ces A required tg keep the RO informed abaut any Visilor
ftom abroad, _fnifeigﬁ -eollabaration gndior ioreipn pariner gr diteetor, and ahide by the

rulesiprocedurcs ifvogue in the 1E1C / DRI,

e
IQEUIIE;.I:IE Feterves the nght to nominare 4N representalive to the Company's Board of
Dirégincs 1l DR extls ffum the campatty, The notsination of DHUS representalivie wip] by
made pursuant o MO prived at with DB and 1hat supiy Notiinee shall not be deerned 1o
b, in Ay WY, toncemed with the alfairs ar day-to-day working of the cotmpatty and/or held
ligble for breach of any of the provisions by the com Pany of the conpanies apt,

Eulc-19

The Besident Company/ [ncubateos are requited o kesp the IEDe miommed in advance and
obtain their concumence 10 writing for the 1] wing dueritg the jnc ubation periog:




a) Change of Name of Iocubaton Company to any other form of lepal entity
b} Any major change in their incubalion/business plans

¢} Change in thetr ownership patiarn

d} Change in their Board of Directars

e} Dhsposal of major agsets {with ¢ost abowe R, 500,041

Rutle-24F

TENCTBL reservas the nght 1 release imformation regarding the Incobatesithe In-::uh-almrdf
the praduct or gervice 1o the media 1o promate TEDL {or non-eommercialpurposes,
Rule-21 ._-ﬁ'ﬁfh_ )

E

Al pesadent Companizs weubated in the Centre would be reguired to submit ﬂmj;: ﬁudited
annual Balance Sheet o the Centre alter graduating from the Centre within 5% menths from
the cnd of the Anancial yoor. .

L

Rule-22 | -

O issues whersin, oo fules andor byelavws s clearly defined, Iﬁ'DJ".a]‘J rules andior byelaws
shall prevail.

Diselainer:

‘The incubate/Resident company understands a.n-::] an:l:nnw]edgeq 1hat IEDC/DEL intends to
provide supports facilities to the Company in L_,ﬂ-u:rd iaith (0 pursue ity objcetive to promote
entrepreneurship by converting innavateve lqn:hnnlngm hy incubating and supporting new
enterprises. It is understood that by agreelr‘igf W prowide varous supports and Eacilities,
IEQCTIBL) daes not undertake nfsmnmh:ht} f-l}]'

i
»  DCnsuting success of o, Jl'L_ﬂl-ll:lEllt:-.l'l'EEIdl!nl company, ds products’ rocess! serviges or

marketability,

» Ensvnng quality u::f support pmvlded by -ILDC ta the complete satizfaction of the
incubates r:ﬂm]'m.rl.lcs o1 1heir promaters' founders.

* Ensuring quality of services of the consultants cogapged by e mcubatee companics
through [EDC/DBLT network, Incubatee companies will have to apply their judgments
before petting in to a redationship with taen.

The inn_:ljh:qtg_e.’ resident company agrees that [EDC DR or their cmployees shall not beheld
jable for any reason on account of the above,

xiy




Aunexure B

PERSONAL GUARANTEE BY THE INCUBATEE
PFROMOTERS

TO

DESH BHAGAT UNIVERSITY, MANDI LDBINDGAR]‘L—H,W
a

PUNJAB W,
r - h -7_“'%. Lo
B -
We, son of "'IE ” resading
s — - _ = e, Director and
promuter of . "1’3\}"'“4""5}' undertnke g

personal puarattes to pay oll wipaid o balance dues, chacges send oy nthnr [-E"-'IE:E by DEUMAEDC
including an interest (@ 8% corpounded quarterly from the date paymspnt becomes due up to the dace
of paayTent, L

The amount payable shall be as caleulated by DBUAEDE for usingfavailing facilities amd

infenstructure thar avise Against the Inawbation !Lg,re&mgnr’iﬁﬂatud...‘-I.._-_-_......-_-___.....----............,.... gipted
by - . ad DRITAEDC,

We the Directors/promoders shall keep DBLY indesanified against ofl cluims, losses, damages, costs,
fubalinies charpes ol sxpenses weumed, Huﬁl:rcuf.h{.gmd by DB relatiing to b wels and omissions
of e Promotees and emphoyees of the I'ESIE'-'F-:IL[ -.'L-gmpm;. om its incorporation by reascns ol having,

Allowazd the - o promded by ws fo use the incubation facilities
pravided by U, The Agresment made 'ﬂll;. ,.:.",...-.. Dayof......... 20,
SRS
Signatre; . f : ) 4
Mane) cw
Address e
II--b:II-.II-I- --I.--I--II-II-III'II

F
Pl

".'r'jjp;.il:il:éz:;{ﬂ_igr;atum, Mame, Father's nume and Adilress)

Y e cafercs rode i cheeided on 8 durty of rovey prevadent wich SMILE sefee of SIRBE o scfieme
b pravide vaqft lnans i the natire of guaci-equaty o slare-ngy oo MSAE. Kindly rafer oo
Arips il in ST E ph

L)

-
L
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